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MDE Public Session

Allegany College of Maryland will sponsor a presentation
by MDE officials regarding recent changes to MDE
regulations on November 16, 2005. This will be held in
Rooms CE12-13-14 in the Continuing Education Building.
It is our understanding that a representative from the
Attorney Generals Office that handles MDE affairs will be
the speaker.

ACM will be directly mailing notices out to ALOC
members and others in the area with details about this
meeting with exact times and etc.

Security Deposit Interest Rates

I receive a lot of calls about the interest rates for security
deposits including what rates apply and what are the dates
involved. First keep in mind that the interest is computed as
simple interest which means that with a $ 300 security
deposit and 4 % interest you would have $ 6.00 interest per
6 month period or § 12.00 per year. If they rented for 6 full
years they would be due $ 72.00 in interest. Remember that
any interest paid on security deposits is a deductible expense
when you fill in your schedule E at the end of the year.
Typically the interest does not kick in until they have rented
from you / placed the security deposit with you for at least 6
months.

The interest rate up to October 1, 2004 was 4% when it
changed to 3 %. When calculating the interest first take into
account the period prior to October 2004 at the old 4 % rates
and then calculate at 3 % from October 2004 forward.

You will note that we do not mention any specific interest
rate in our leases so as to avoid any confusion with the
changing of rates as occurred in 2004.

At the end of the tenancy the interest gets added on to the
security deposit first before the deduction of any valid
charges for damages, unpaid rent, late fees, utilities and etc.
It is important to show the adding of the interest when you
send your settlement letter to your tenant along with any
refund or demand for damage payment.

November Meeting

In November we plan to have Darrel Lee Powell from the
City of Cumberland to give us a presentation about housing
discrimination, fair housing and etc. We will also have a
representative from the YMCA about their housing program
which is a supervised subsidized program for people
needing assistance/guidance to get back into the mainstream
We had a similar presentation a year or two ago as they
were getting the program started.

Quicken Rental Software

Quicken has developed some Rental Software and you can
visit their website at quicken.intuit.com/commerce for more
details. This is apparently some sort of program to help
track rental information but does not contain any check
writing or financial programs like the regular Quicken
programs. I am at loss to see how such a program would be
useful, but you need to check it out yourself, if you are
interested, and you can then draw your own conclusions.

Quicken is a great tool for managing your income and
expense for your rentals including cash flow management.
If you need more details about Quicken there are courses
available at Allegany College or you can get with one of us
that use the program and we can set up a system for you.

Dogs and Lawsuits

A recent court case in NY involved a third party suing a
landlord for injuries caused by a tenant’s dog. The first
court hearing resulted in the court dismissing the case
which was appealed and the higher court affirmed the lower
court ruling in favor of the Landlord. The bottom line of
this action was that the Landlord could not be held liable for
situations which he had no knowledge of. I believe this was
more of an exception than a rule. If you have knowledge of
dogs or other pets in your units, that may be dangerous, you
may be exposing yourself to liability. Exercise caution
when allowing pets in your unit especially with breeds that
are known to be aggressive and could be potential dog bite
problems.
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Contact Jeff Hutter at 301-777-0379 in
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jjhsr@hereintown.net

Carey Walker

Lead Inspections for Rental Housing
Visual Inspections and Dust Wipes
201 Massachusetts Ave.
Cumberland, MD 21502
301-722-8328 3-05

Chestnut Flats LLC
Rental Property Management

www.chestnutflats.com

Telephone 301-729-1086 FAX 301-729-0608
3-30/9-30

Robert Saville

VISUAL INSPECTOR
MDE Inspections  Lead Dust Wipes
LEAD PAINT SUPERVISOR
“Excellent Rates”

Telephone/FAX: 301-729-2994 1-05




Other Lead Legislation

Courtesy of our friends in Frederick:

We are not the only landlords that are impacted by lead laws...

Rhode Island‘s Attorney General has testified that his state has the dubious distinction of being the lead poison capital of the United
States. Rhode Island recently passed a revised Lead Hazard Mitigation Law in August 2005. The state has also filed suit against the
manufacturers of lead pigment and their association including Atlantic Richfield, Sherwin Williams Inc. and others. We are under the
impression that the first lawsuit was dismissed, but recently read there was a new suit that would be tried in October 2005.

The idea behind the suit is to try to force the manufacturers of lead based paint to assume responsibility for lead poisoning of children
and to force them to pay for the cost of removing lead paint from the housing stock. It is our understanding that the Attorney General
has enlisted the help of some of the outstanding tort lawyers who will share in the anticipated settlements. How much, if any,
responsibility for clean-up and removal of lead from housing stock companies may be forced to pay is anyone’s guess.

Massachusetts and Connecticut are standing by to join in the fray.

While we would all like to get some relief from the high cost of lead paint compliance, we would probably end up paying much higher

paint costs in the future if these cases succeed. What a strange twist! We pay either way!

Leases and other Documents
ALOC has available leases, rental applications and tenant checklists for sale, at cost, to
members. The cost for each item is as follows: Small print Lease @ $ 0.50- Large print
regular or HUD Lease @ $ 1.25- Rental Application @ $ 0.50 - Move in Checklist @
$ 0.50 - Lead Paint Brochures, both EPA & Maryland and document receipt@ $2.50 for
the set - Document Receipt for MDE & EPA brochures (disclosure) @ $ 0.25

These forms are kept at Jeff Hutter's office, TWR Comm. at 549 N. Centre Street. Any
paid member can stop by and pick up whatever they need. If you need mare than 5 of each
item please call at least 24 hours in advance so that we can make sure we have plenty on
hand. Call 777-2692 ext 113 Monday through Friday and you can talk to Pam or Gary.
Please note: We do not keep MDE or City Housing registration forms on hand.

Want to save $$$ Money?
Kitchens, bathrooms and etc.
You could save hundreds on your Tub, Tile and Countertop repairs.
If it has a finish, let Copman’s refinish it!
Copman’s Refinishing
Because the job is not complete, until it’s been finished

A dvision of Copman’s Home Works...MHIC #74778 301-722-3697 10/05

ALOC Officers
J. Jeffrey Hutter President
Carey Walker Vice President
Stephanie Wharton Secretary
J. Jeffrey Hutter Treasurer
Board of Directors
Clarence Anderson

Steve Jenkins
Bob Saville

Thought for the Month

Some succeed because they are destined to,
but most succeed because they are determined to.

Unknown

Meeting Schedule
November 14, 2005
February 13, 2006
May 8, 2006
September 11,2006
Meetings are held at the
South Cumberland Library

on Race and Seymour St.
at 6:30 PM

TWR Communications 301-777-2692  9-30-04

TWR supplies quality high speed Internet Access, both
dialup and Wireless in the Tri-state area. TWR provides
other computer services including training, computer repairs,
networking and website hosting. If you have need of storage
space check out our self-storage facilities on Necessity St.
TWR is an agent for Cellular One, operates a wide area
network with wide area paging and mobile 2-way radio.
Check us out at twr@hereintown.net

Marsh Neilson & Sons General

Contractors
Replacement windows, doors, painting, trained in Lead
Abatement, Also roofing, porches and decks,
plumbing and electrical work.
Lets us take care of your lead problems!
For more information call

A-1 Inspections, Inc. MDE Registration Reminder .
Registration papers from the MDE will
PRE-PURCHASE/PRE-SETTLEMENT probably be mailed in November-
INSPECTIONS RESIDENTIAL AND December for Landlords to fill out and
COMMERCIAL LEAD INSPECTIONS send in by December 31*. Be prepared with

PHONE 301-724-LEAD

301-724-5323 6-05

your turnover information and make sure
you get it in on time!!




